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GLOBAL MARKETS 

Indices 
Closing 

Level 
Change Performance 

Value (%) MTD (%) YTD (%) 
Global      

S&P 500 3,958.8 (32.9) (0.8) 2.7 (16.9) 
Dow Jones Ind. Average 33,553.8 (39.1) (0.1) 2.8 (7.7) 
Nasdaq 100 11,699.1 (172.1) (1.5) 3.6 (28.3) 
FTSE 100 7,351.2 (18.3) (0.3) 2.3 (0.5) 
DAX 30 14,234.0 (144.5) (1.0) 6.7 (10.4) 
CAC 40 6,607.2 (34.4) (0.5) 4.4 (7.6) 
BIST 100 4,668.5 11.5 0.2 15.1 151.3 
Nikkei 28,028.3 38.1 0.1 1.1 (2.8) 
Hang Seng 18,256.5 (86.6) (0.5) 18.7 (21.6) 
Shanghai Composite 3,120.0 (14.1) (0.5) 5.6 (13.9) . 
BSE Sensex 61,980.7 107.7 0.2 1.2 6.2 
GCC           
QE Index 12,291.0 (116.8) (0.9) 0.1 6.7 
Saudi Arabia (TASI) 11,151.2 54.7 0.5 (3.8) (1.6) 
UAE (ADX) 10,482.3 (45.4) (0.4) 1.1 24.0 
UAE (DFM) 3,344.3 (29.6) (0.9) 1.4 5.6 
Kuwait (KSE) 7,601.3 (58.3) (0.8) 4.0 8.8 
Oman (MSM) 4,441.5 0.5 0.0 1.1 7.5 
Bahrain (BAX) 1,863.4 (2.4) (0.1) 0.1 3.8 
MSCI GCC 741.2 (7.7) (1.0) (1.6) 0.2 
Dow Jones Islamic 5,026.9 (47.2) (0.9) 6.4 (22.1) 
Commodity           
Brent (USD/bbl) 92.9 (1.0) (1.1) (2.1) 19.4 
WTI (USD/bbl) 85.6 (1.3) (1.5) (1.1) 13.8 
Natural Gas (USD/mmBTU) 6.2 0.2 2.8 (2.4) 66.2 
Gold Spot (USD/t oz.) 1,773.0 (0.8) (0.0) 8.4 (3.0) 
Copper (USD/lb) 3.8 (0.1) (1.3) 11.0 (15.0) 
 Source: Refinitiv Eikon

MARKET COMMENTARY 

Global  
Wall Street's main indexes ended lower on Wednesday as a grim outlook 
from Target spurred fresh concerns about retailers heading into the crucial 
holiday season, while semiconductor shares slid after Micron's supply cut. 
The DJIA fell 0.1%, the S&P 500 lost 0.8% and the Nasdaq 100 dropped 
1.5%. 
Europe's STOXX 600 Index snapped a four-day winning streak, led by losses 
in shares of Mercedes Benz Group, while a dour forecast from US big box 
retailer Target Corp pressured regional retailers on concerns about 
consumer spending. The pan-European stock index closed 1% down. 
Japan’s Nikkei share index inched up 0.1%, after fears of an escalation in 
the Ukraine crisis faded as US President Joe Biden said a blast in NATO 
member Poland may not have been caused by a missile fired from Russia. 
Chinese and Hong Kong shares fell, as concerns grew about rising COVID-
19 cases in China. 
GCC 
Most stock markets in the Gulf ended lower on Wednesday as investors 
were on the edge after a blast in Poland raised fears that the Russian-
Ukraine conflict could spill over. Saudi Arabia's benchmark index reversed 
early losses to close 0.5% higher, with Saudi Aramco gaining 1.7%. Dubai's 
main share index fell 0.9%, weighed down by a 1.6% drop each in Dubai 
Electricity and Water Authority and a 1% decline in Emaar Properties. In 
Abu Dhabi, the index lost 0.4%, with the First Abu Dhabi Bank retreating 
0.9%.  
Qatar 
Qatar's benchmark index finished 0.9% lower, hit by Mannai Corporation 
down (-3.9%) and the Medicare Group (-3.7%) were the top gainers of the 
day. Out of the 42 traded stocks, 9 advanced, 32 declined and 1 remained 
unchanged. Total traded volume in the market was higher than the 
previous trading session. The Telecoms index down 1.5% and the Banks and 
Financial Services index declined by 1.2%.

QATAR MARKET OVERVIEW 

GCC Fundamentals P/E 
(x) 

P/B 
(x) 

Dividend 
Yield (%) 

Value Traded 
(USD mn) 

Qatar All Share 13.8 1.5 3.6 120.5 

DSM 20 13.7 1.5 3.7 107.0 

Saudi Arabia (TASI) 16.9 2.6 3.0 1,344.6 

UAE (ADX) 18.8 2.9 1.9 248.5 

UAE (DFM) 8.7 1.1 3.2 88.5 

Kuwait (KSE) 0.0 1.8 2.6 262.9 

Oman (MSM) 11.2 0.8 4.8 5.2 

Bahrain (BAX) 7.1 1.0 0.0 1.2 
Source: Refinitiv Eikon 
 

Qatar Trading Activity Close 
Price 

1D Change Performance Vol. 
(‘000) 

P/E 
TTM Value (%) YTD 

(%) 
YoY (%) 

Top Gainers               
DOHA BK LTD 2.2 0.0 1.3 (31.3) (29.4) 8,427.0 9.1 
ZAD HOLDING 16.4 0.2 1.2 3.1 8.6 1.0 24.1 
QA INDUS MANF  3.5 0.0 1.0 14.0 11.1 510.6 9.3 
UNITED DVLPMNT 1.5 0.0 0.6 (4.5) (7.4) 3,121.6 14.7 
MESAIEED PETRO 2.3 0.0 0.5 8.1 (2.2) 2,711.3 15.0 
Top Losers               
MANNAI CORP 9.1 (0.4) (3.9) 92.3 89.2 404.5 NA 
MEDICARE GROUP 6.8 (0.3) (3.7) (20.6) (21.2) 1,648.2 23.3 
BALADNA COMPAN 1.7 (0.0) (2.8) 16.2 8.5 3,024.6 36.5 
QAT GER MED DE 1.4 (0.0) (2.4) (57.0) (58.9) 3,172.1 NA 
AAMAL HOLDING 1.0 (0.0) (2.2) (4.0) (7.6) 3.6 18.5 
Source: Refinitiv Eikon; Note: Prices are in local currency. 

 

Qatar DSM Index 

 
Source: Refinitiv Eikon 

QE Sector Indices Closing Level 1D Change (%) 
Banks & Financial Services 5,126.6                    (1.2) 
Consumer Goods & Services 8,698.7                    (0.5) 
Industrials 4,292.5                    (0.3) 
Insurance 2,340.8                    (1.0) 
Real Estate 1,792.2                    (0.1) 
Telecoms 1,417.2                    (1.5) 
Transportation 4,626.9                    (0.8) 
Source: Refinitiv Eikon 

Qatar Trading Summary Buy (%) Sell (%) 

Qatari Individuals 27.6 24.7 
Qatari Institutions 29.6 28.0 
Qatari – Total 57.2 52.6 
Foreign Individuals 13.6 13.2 
Foreign Institutions 29.2 34.2 
Foreign – Total 42.8 47.4 
Source: Qatar Exchange
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 Retail sales in the US increased more than expected in October, as 

households increased purchases of automobiles and a variety of other 
goods, indicating that consumer spending increased early in the Q4, 
which could help to support the economy. (Source: Reuters) 

 Shares in US retailers fell in premarket trade after Target Corp warned 
of a bleak outlook for critical holiday quarter sales and announced 
plans to cut up to USD 3bn in costs to shore up profits. (Source: Reuters) 

 Household energy bills and food prices have pushed British inflation to 
a 41-year high, according to data released a day before finance 
minister Jeremy Hunt announces tough but necessary tax increases 
and spending cuts to rein in inflation. (Source: Reuters) 

 The Office for National Statistics reported that house prices in the 
UK increased by 9.5% YoY in September. The increase was lower than 
the 13.1% increase in August, when house prices rose sharply in 
September due to changes in the stamp duty land tax. (Source: Reuters) 

 As JIP works to consolidate its proposal, Japanese chipmaker Rohm Co 
Ltd said that it was considering joining a consortium led by private 
equity fund Japan Industrial Partners to buy out Toshiba Corp. (Source: 
Reuters) 

 The industry ministry announced that Japan will resume public 
auctions for offshore wind power projects in December under revised 
rules aimed at encouraging a broader range of operators and 
accelerating infrastructure development. (Source: Japan Times) 

 According to economists and analysts, China's economy is expected to 
pick up steam in the Q4 as the government's effective measures to 
coordinate COVID control and economic development, as well as 
stimulus policy measures, take effect gradually. (Source: China Daily) 

 Despite the international complex and severe market situation, 
China's natural gas supply will be sufficient to meet the country's peak 
demand during the winter heating season, according to the country's 
top economic planner. (Source: China Daily) 

 The daily gas production in Turkey is expected to increase tenfold over 
last year, with the first phase of production from Sakarya Gas reaching 
10mn cubic meters, and the second phase increasing production 
fortyfold to 40 mcm. (Source: Daily Sabah) 

 
 According to Abdulaziz Al Ghurair, chairman of the UAE Banks 

Federation, the revenue of UAE banks is expected to rise by 52% to 
around USD 25bn by 2030, with digital transformation playing a key 
role in boosting operations and customer services. (Source: Zawya) 

 Baraka, a UAE-based fintech company, is looking to expand its 
presence in the GCC and Egypt after raising USD 20mn in a recent 
funding round. The Series A round was led by venture capital firm 
Valar Ventures and backed by global investment firm Knollwood and 
entrepreneur Peter Thiel. (Source: Zawya) 

 The GCC retail industry will exceed pre-pandemic levels in 2022 as it 
returns to steady growth following a period of disruption, with 36% 
YoY growth expected for FIFA World Cup 2022 host Qatar. (Source: Zawya) 

 According to Abdulaziz Al-Ghurair, Chairman of the UAE Banks 
Federation, the UAE's banking sector assets have grown 12-fold from 
USD 75bn in 2000 to over USD 900bn in 2022, representing a jump 
from 70% of nominal GDP in 2000 to over 250% in 2022. (Source: Trade 
Arabia) 

 Emirates Global Aluminium, the UAE's largest industrial company 
outside of oil and gas, has signed an agreement with PT Indonesia 
Asahan Aluminium to license UAE-developed technology to Inalum for 
the expansion of its brownfield aluminum smelter. (Source: Trade Arabia) 

 AD Ports Group, a global trade, logistics, and industry facilitator, has 
signed a 30-year land lease agreement with Audex Pte Ltd, a wholly 
owned subsidiary of PEC, a leading integrated project and 
maintenance solutions provider to the energy, petrochemical, 
terminal, and pharmaceutical industries with fabrication facilities 
throughout Asia and the Middle East. (Source: Trade Arabia) 

 According to a press release, Al Seer Marine, a subsidiary of the 
International Holding Company, has placed an order for four IMO II/III 
product tankers worth AED 643mn. The four new medium-range IMO 
II/III product tankers will be built at Jinhae Shipyard by K Shipbuilding, 
a leading South Korean shipyard. (Source: Mubasher) 

 According to the National Debt Management Center, Saudi Arabia's 
sukuk issuance in November received SAR 9.9bn (USD 2.6bn) in bids, 
an increase of SAR 6.2bn from the previous month. (Source: Arab News) 

 According to a bourse filing, Elm Company signed a SAR 
206.73mn agreement with the Saudi Ministry of Interior. For a period 
of 12 months, the contract covers the provision of vehicle security 
equipment and field monitoring gates. (Source: Mubasher) 

 The Saudi Arabian Mining Company, the Middle East's largest multi-
commodity mining and metals company, has renewed its phosphate 
fertilizer supply agreement with the Bangladesh Agricultural 
Development Corporation. (Source: Trade Arabia) 

 The board of directors of HSBC Bank Oman has approved the signing 
of a binding merger agreement with Sohar International Bank, as the 
two Muscat-based lenders move closer to a merger. (Source: Zawya) 

 Overall GDP growth in Oman has recovered from -3.2% in 2020 to 3% 
in 2021 and is expected to reach 4.3% in 2022, fueled by increased 
hydrocarbon production and continued non-hydrocarbon economic 
recovery. (Source: Trade Arabia) 

 Dr Mohammed bin Mubarak bin Daina, Minister of Oil and 
Environment and Special Envoy for Climate Affairs, explained that 
Bahrain has set several short-term goals to meet its climate 
commitments by 2035 by launching several national initiatives and 
plans. (Source: Trade Arabia) 

 Spare, a Central Bank of Bahrain-licensed open banking platform, has 
announced a partnership with Eazy Financial Services EazyPay, a 
leading Bahraini Payment Services Provider specializing in POS and 
online payment gateway acquiring solutions, to capitalize on Open 
Banking opportunities. (Source: Zawya) 

 
 LLC announced a co-investment with CVC Capital Partners in which a 

company established by the Bank invested EUR 75mn to acquire a 
non-controlling stake (less than 5%) in the equity share capital of the 
new holding company of the world-renowned global tea business, 
Ekaterra. (Source: The Peninsula) 

 Qatar is expecting a surge in foreign investors and business projects in 
the coming years, as the country prepares to host one of the world's 
major sporting events in a few days. With millions of tourists expected 
to visit the Gulf State, the region anticipates a boost in the tourism, 
hospitality, trade, and economic sectors. (Source: The Peninsula) 

 ESG standards are increasingly important to real estate investors 
because they shape and influence real estate evaluation and 
investment. According to a recent report by IPA Qatar and EY, Qatar 
has made significant progress in ESG, with the real estate industry on 
track to reduce its carbon footprint. (Source: The Peninsula) 

 The Ministry of Commerce and Industry recently announced the 
launch of the Industrial Services Platform on its website. This platform 
is an electronic interface that assists industrial investors by providing 
e-services at various stages of the industrial project. (Source: The Peninsula) 

GLOBAL NEWS 

GCC NEWS 

QATAR NEWS 
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FX RATES 
Currencies  Value  Currencies  Value 

EUR/USD 1.0422  USD/QAR 3.6573 

USD/JPY 139.5500  EUR/QAR 3.8116 

GBP/USD 1.1938  JPY/QAR 0.0262 

USD/CHF 0.9443  GBP/QAR 4.3661 

USD/CAD 1.3327  CHF/QAR 3.8730 

AUD/USD 0.6740  CAD/QAR 2.7443 

NZD/USD 0.6147  AUD/QAR 2.4650 

USD/INR 80.9800  INR/QAR 0.0452 

USD/TRY 18.5920  TRY/QAR 0.1967 

USD/ZAR 17.2609  ZAR/QAR 0.2119 

USD/BRL 5.3998  BRL/QAR 0.6773 
Source: Refinitiv Eikon 
 

INTERBANK OFFERING & US SWAP RATES 
Duration Overnight 1 Week 1 Month 3 Month 1 Year 

LIBOR 3.81 0.08 3.90 4.65 5.46 

EURIBOR (0.65) 1.39 1.41 1.80 2.85 

QAIBOR  4.55 4.58 4.70 4.87 5.15 

SAIBOR 4.42 4.53 4.78 5.69 6.33 

EIBOR 3.89 3.95 4.01 4.31 5.02 

BMIBOR 4.62 4.85 5.55 5.83 6.33 

KIBOR 2.38 3.38 3.56 4.00 4.44 
Source: Refinitiv Eikon 
 

US Swap Rates 

 
Source: Refinitiv Eikon 

 

 

 
FX Commentary 

The USD was red but supported by stronger-than-expected US retail sales 
data on Wednesday as investors also looked for clues from Federal Reserve 
speakers on the path for interest rates. The US Dollar index was down 0.1% 
at 106.28. 
The EUR/USD traded up 0.4% at 1.0392. The GBP/USD went up 0.4% at 
1.1908 after Hunt signaled that the government wouldn't try to stand in 
the way of further interest rate hikes from the BoE. The USD/JPY traded up 
0.2% at 139.55. The USD/CNY traded up 0.6% at 7.0849 with the CNY hit by 
data showing Chinese house prices sank to a seven-year low in October. 
The USD/CAD went up 0.4% at 1.3327. The risk-sensitive AUD/USD traded 
down 0.2% at 0.6740 and the NZD/USD traded down 0.2% at 0.6147. 

 
 

SOVEREIGN YIELD CURVES & CDS SPREAD 
Qatar vs US Treasuries Yields 

 
Source: Refinitiv Eikon, Investing.com 
 

 

5 Years CDS Spread 6M Change  5 Years CDS Spread 6M Change 

US 30.2 13.4  Turkey 551.5 (149.4) 

UK 26.7 15.8  Brazil 248.4 11.7 

Germany 22.5 9.5  Egypt 837.9 (14.6) 

France 30.0 6.5  Abu Dhabi 46.3 (18.7) 

Italy 131.9 7.2  Bahrain 231.3 (97.0) 

Greece 147.5 (6.1)  Dubai 95.1 (29.8) 

Russia 12,840.2 3,254.4  Qatar 46.3 (20.2) 

Japan 30.3 10.3  Saudi Arabia 56.3 (9.8) 
Source: Refinitiv Eikon, worldgovernmentbonds.com

ECONOMIC CALENDAR 

Time Country Event Period Survey Prior 

13:00 Euro Zone HICP Final MoM Oct 1.5% 1.2% 

13:00 Euro Zone HICP Final YoY Oct 10.7% 10.7% 

16:30 US Housing Starts Number Oct 1.410mn 1.439mn 

16:30 US Initial Jobless Clm 12 Nov, w/e 222k 225k 

16:30 US Philly Fed Business Indx Nov -8.0 -8.7 

02:30 Japan CPI, Core Nationwide YoY Oct 3.5% 3.0% 

02:30 Japan CPI, Overall Nationwide Oct NA 3.0% 

10:00 UK Retail Sales MoM Oct 0.0% -1.4% 

10:00 UK Retail Sales Ex-Fuel MoM Oct 0.6% -1.5% 

10:00 UK Retail Sales YoY Oct -6.5% -6.9% 

13:00 Euro Zone HICP-X F, E, A, T Final MoM Oct 0.6% 0.6% 

13:00 Euro Zone HICP-X F, E, A&T Final YoY Oct 5.0% 5.0% 

16:30 US Building Permits: Number Oct 1.515mn 1.564mn 

16:30 US Cont Jobless Clm 5 Nov, w/e 1.500mn 1.493mn 

19:30 US 4W Bill Auc - TA 17 Nov NA 67,19,22,60,300.00 

10:00 UK Retail Sales Ex-Fuel YoY Oct -6.7% -6.2% 
Source: Refinitiv Eikon 
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QSE MAIN FINANCIAL INDICATORS (as on 16th November 2022) 

Company 
Dividend Yield 

(%) 
P/B Ratio 

(x) 
P/E Ratio 

(x) 
EPS 

(QR) 
BV/Share 

(QR) 
Stock Price 

(QR) Company 

QNB 2.84 1.71 13.90 1.32 10.71 19.40 QNB 
Qatar Islamic Bank 2.35 2.20 15.73 1.42 10.47 24.52  فᣆالم 
Comm. Bank of Qatar 2.64 1.00 12.07 0.50 5.95 6.05  التجاري 
Doha Bank 3.41 0.48 9.15 0.23 4.60 2.20 بنك الدوحة 
Ahli Bank 3.45 1.36 15.41 0.27 2.89 4.14  ᢝᣢالاه 
Intl. Islamic Bank 3.13 2.03 18.94 0.59 5.75 11.98  ᢝᣠالدو 
Rayan 4.55 1.44 25.48 0.22 3.20 3.74  انᗫᖁال 
Qatar First Bank (QFC) 0.00 1.23 7.07 0.20 0.72 1.23  الأولQFC 
National Leasing 0.00 0.65 43.76 -0.04 1.35 0.88  الاجارة 
Dlala 0.00 1.17 35.70 0.10 2.59 1.38 دلالة 
Qatar Oman 1.62 0.71 115.51 0.02 0.93 0.62  قطروعمان 
Inma 0.96 1.94 26.39 0.11 2.57 5.20 إنماء 
Banks & Financial Services 2.91 1.62 15.11 0.69 4.73    ةᘭالبنوك والخدمات المال 
Zad Holding Company 3.77 3.24 24.06 0.69 5.60 16.40 زاد 
Qatar German Co. Med 0.00 4.60 126.60 0.01 0.28 1.37 ةᘭالطب 
Salam International 0.00 0.51 17.30 0.05 1.36 0.71 السلام 
Medicare 3.70 1.85 23.31 0.28 3.66 6.75 ةᘌالرعا 
Cinema 1.74 1.57 84.18 0.03 2.24 3.45  نما اᚏالس 
Qatar Fuel 3.90 2.12 18.52 0.98 9.09 19.49  قطر للوقود 
Widam 0.00 1.70 0.00 -0.37 1.54 2.48  ودام 
Mannai Corp. 3.29 3.20 148.11 0.61 4.81 9.13  ᢝᣘمجمع المنا 
Al Meera 5.21 2.27 18.18 0.98 7.75 17.29 ة ᢕᣂالم 
Baladna 3.16 1.43 36.45 0.07 1.19 1.68 لدناᗷ 
Consumer Goods & Services 3.79 1.96 19.68 0.34 3.50    ةᘭᜧالخدمات والسلع الاستهلا 
Ind. Manf. Co. 3.43 0.94 9.32 0.29 3.57 3.50 ةᘭلᗫᖔالتح 
National Cement Co. 6.47 0.99 13.30 0.34 4.67 4.64  الاسمنت 
Industries Qatar 6.46 2.31 9.87 1.34 6.53 15.49  صناعات قطر 
The Investors 0.00 1.35 21.39 0.03 0.92 1.76  نᗫᖁثمᙬالمس 
Electricity & Water 4.35 1.38 13.11 1.33 10.74 18.38  اء وماءᗖᖁكه 
Aamal 4.80 0.84 18.53 0.05 1.25 1.04  أعمال 
Gulf International 0.00 0.92 11.55 0.03 1.75 1.74 ةᘭالخليج الدول 
Mesaieed 4.87 1.65 14.99 0.15 1.36 2.26 دᘭعᘭمس 
Investment Holding 0.00 1.35 21.39 0.03 0.92 1.76 ضةᗷثمار القاᙬاس 
QAMCO 4.84 1.37 8.26 0.15 1.14 1.65  قامكو 
Industrials 5.52 1.81 10.94 0.37 2.63   الصناعات 
Qatar Insurance 4.72 0.76 11.81 0.16 3.40 2.12 قطر 
Doha Insurance 5.85 0.86 9.62 0.15 2.38 2.05  الدوحة 
General Insurance 0.00 0.34 27.93 0.11 5.86 2.00  العامة 
Alkhaleej Takaful 3.05 1.14 14.61 0.16 2.07 2.46  ᢝᣢالخليج التᜓاف 
Islamic Insurance 4.59 2.97 12.06 0.57 2.83 8.71 ةᘭالاسلام 
QLM 4.66 3.20 20.41 0.30 1.77 4.72  كيو إل إم 
Insurance 4.66 0.80 0.00 0.22 2.47    ᡧ ᢕᣌالتأم 
United Dev. Company 3.74 0.47 14.66 0.09 3.11 1.47 ةᘭالمتحدة للتنم 
Barwa 5.24 0.62 11.60 0.29 5.36 3.34 بروة 
Ezdan Holding 0.00 0.89 202.50 0.00 1.22 1.13 ضةᗷإزدان القا 
Mazaya 0.00 0.94 0.00 -0.21 0.85 0.83  اᘌمزا 
Real Estate 3.80 0.59 14.46 0.04 1.86    العقارات 
Ooredoo 3.05 1.32 11.02 0.01 6.63 9.82 Ooredoo 
Vodafone Qatar 3.45 1.58 15.94 0.08 1.09 1.74  فودافون قطر 
Telecoms 3.11 1.53 12.12 0.19 3.47    الاتصالات 
Qatar Navigation 2.94 0.72 12.58 0.64 12.96 10.19  الملاحة 
Gulf warehousing Co 2.36 1.14 10.59 0.38 3.53 4.24  مخازن 
Nakilat 2.93 2.07 15.29 0.24 1.58 4.10  ناقلات 
Transportation 2.88 1.33 13.93 0.32 3.52   النقل 
Market 2.73 2.17 18.77 0.31 2.71    

  Source: Refinitiv Eikon; Note: The above-mentioned indicators were calculated according to the latest reliable financial data.  

DISCLAIMER 
It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices of specific securities reflects 
the views of the individual analyst who issued them, and not necessarily represent the views of Commercial Bank Financial Services or its affiliates in any way. In no event shall CBFS or its affiliates have 
any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by any party in reliance upon the information provided in this materials or for any 
delays, inaccuracies, errors in, or omissions of the said information. 

 


